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INSTRUCTIONS TO CANDIDATES:

1. SECTION-A is COMPULSORY consisting of TEN questions carrying TWO marks each.
2. SECTION-B consists of FOUR subsections: Units-I, II, III & IV. Each subsection contains
TWO questions, each carrying TEN marks each and student has to attempt any ONE question
from each subsection.
Q. No. Question Course | Bloom’s
Outcome Level
SECTION-A
1. Answer briefly:
a. List the objectives of accounting. CO-1 L1
b. Compare financial accounting and management accounting. CO-1 .2
c. Which are the various types of asset? ’ CO-2 L1
d. outline the rules of debit and credit for different-accounts. CO-2 2
e. What is Straight Line Method? CO-3 L'l
f: Outline the difference between capital expenditure and revenue CO-3 L2
expenditure.
g. Define Profit and Loss Account. CO-4 L1
h. Explain the purpose of balance sheet. CO-4 L2
i List the errors in trial balance. CO-5 2]
J- Outline the limitations of Computerized Accounting. CO-5 12
SECTION-B
UNIT-I
2. Identify the users of accounting information and explain their CO-1 L3/L4
specific needs with examples.
34 Examine the accounting process and illustrate it with a suitable CO-2 L4
example
UNIT-1I
4. Construct the Journal from the following transactions in the CO-2 L3
Journal of M/s Kapoor & Sons for the month of June 2025.
1. Commenced business with 280,000 cash and goods worth
%20,000.
2. Paid rent 3,000 and salary Z5,000.
3. Purchased goods for 210,000 in cash and on credit from Aman
Z15,000.
4. Sold goods for 212,000 in cash and on credit to Rohan Z8,000.
5. Withdrawn 2,000 cash for personal use.
6. Deposited 35,000 cash into bank.
7. Paid wages 2,000 and carriage Z800.
8. Received commission 23,000 by cheque.
S Analyse the traditional and modern approach used for classifying CO-3 S
accounts in accounting. :
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UNIT-III
6. Atlas Manufacturing Co. purchased a machine, on April 1, 2023, CO-3 L5
for %1,00,000. The company adopts the Straight-Line Method
(SLM) of depreciation at the rate of 10% per annum.
The company decided to sell Machine during the third year on
December 30, 2025; for Z70,000.
The firm closes its books annually on March 31st. Assess the
Machinery Account and calculate depreciation for three financial

years.
7 Analyse a template for preparing Final Accounts that can be used CO-4 L4
by small businesses.
UNIT-IV
8. Identify the key differences between manual and computerised CO-5 3
accounting systems.
9. Justify the adoption of accounting software for small businesses. CO-5 LS

NOTE: Disclosure of Identity by writing Mobile No. or Making of passing request on any page of
Answer Sheet will lead to UMC against the student.
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