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INSTRUCTIONS TO CANDIDATES:
1. SECTION-A is COMPULSORY consisting of TEN questions carrying TWO marks

each.

2. SECTION-B consists of FOUR subsections: Units-I, II, III & IV. Each, subsection
contains TWO questions, each carrying TEN marks each and student has'to attempt

any ONE question from each subsection.

coordination with other functional areas of management.

Using a demand schedule and demand curve, Analyse the CO2 L4
relationship between price and quantity demanded and the major
causes of deviations from the law of demand with suitable examples.

UNIT-II
Make use of suitable examples or diagrams to show how the COo3 L3
producer’s equilibrium helps in optimal production decisions.
Examine the impact of varying input levels on output as explained | CO3 L4
by the law of variable proportions and also give its significance in
production decision-making.

UNIT-III
Examine the advantages and limitations of perfect competition and CO4 - L4
monopolistic competition in achieving market efficiency with
suitable examples. -
Assess the features and pricing mechanism of monopoly with the CO4 L5
help of a suitable diagram.

UNIT-IV
Identify the various pricing strategies to assess their appropriateness CO05 L3
for firms operating in dynamic market conditions.
Explain a graphical or numerical illustration showing the | CO5 L5

relationship between TC, AC, and MC across different output levels.

Q. No. Question Course Bloom’s
Outcome Level
SECTION-A
1. Answer briefly:
a. Define PPC. CO1 L1
b. Explain the meaning of managerial economics in brief. CO1 L2
c. Recall the scarcity concept with example. CO2 L1
d. Explain the meaning of demand forecasting with a suitable example. C02 L2
e. What is cross elasticity of demand? CO3 Ll
f. Illustrate the meaning of production function. CO3 L2
g Define isoquants. CO4 L1
h. Interpret kinked demand curve. CO4 L2
i, Compare between real rate of interest and nominal rate of interest. CO5 L2
I Why AC curve is U-shaped? COs5 L1
SECTION-B
UNIT-I
2. _ Identify the application of managerial economics principles in _ Col1 _ L3
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