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INSTRUCTIONS TO CANDIDATES:
1. SECTION-A is COMPULSORY consisting of TEN questions carrying TWO marks
each.
2. SECTION-B consists of FOUR subsections: Units-I, II, IIT & IV. Each subsection
contains TWO questions, each carrying T EN marks each and student has to attempt
any ONE question from each subsection.

Q. No. Question Course Bloom’s
Qutcome Level
SECTION-A ‘
b Answer briefly:
a. Explain the concept of Managerial economics. CO1 L2
b. Write formula of Price Elasticity of Demand? CcO2 %)
e Explain the concept of a budget line. CO3 | )
d. What is an isoquant curve? CO2 L1
e. What is consumer's equilibrium? CO2 4
T Recall the formula Average Revenue. CO4 L1
g. Outline the concept Total Cost. CO4 L2
h. Explain any four features of perfect competition. CO5 12
i Outline the concept of absolute monopoly. CO5 L1
1 Define Supply. CO5 Ll
SECTION-B
UNIT-I
2, Analyze the term “Demand Forecasting”. List out its various : cOo2 L4
techniques.
3. | Identify the various dgterminants of demand. ' CO2 L3
i UNIT-1I1
4. Conclude the concept of Indifference curve. Also highlight its CO4 L4
properties.
o Identify the term “Production Function”. Also mention relationship CO4 L3
between shot-term and long-term production function.
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6. | Explain the behaviol LIl R ‘
. shaged? e behavio AC and AFC curve. Why is average cost curve U CQ4 . L4
7. Identify the rglationship betWeen“ Average Révenue and Marginal Revenue. | CO4 L3
) YT P e ey UNIT-1V 3 e
. nalyze the characteristics of price discrimination? pri '
_discrimination is profitable? i oLl COs L4
9. Explain monopolistic competition. Discuss the price and ous — e
ol FEGi price and output :
dletermm‘atlon‘ upci:cr monopolistic competitipn in the short r_un‘and Bnes CO4 =5

NOTE: ‘Disclosure of Identity by writing Mobile No. or Making of passing request on any
page of Answer Sheet will lead to UMC against the student. :
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