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Total No. of Questions: 10

M.Com, Semester- 374

PRINCIPLES AND PRACTICES OF INSURANCE

Subject Code: MCOPBI 322-18
M.Code: 76834
Date of Examination: 16-05-2028

Time: 3 Hrs.

INSTRUCTIONS TO CANDIDATES:

1. SECTION-Ais COMPULSORY consisting of EIGHT questions carrying TWO marks

2.

each.

SECTION-B consists of FOUR subsections: Units-I, II, IH & IV. Each subsection
contains TWO questions, each carrying EIGHT marks each and student has to

attempt any ONE question from each subsection.

Total No. of Pages: 02

Max. Marks: 60

3. SECTION-C is COMPULSORY and consists of ONE Case Study carrying TWELVE
marks.
Q. Question Course | Bloom’s
No. Outcome Level
SECTION-A
1. | Answer briefly:
a. | List the main characteristics of risk. CO-1 1l
b. | Recall any two characteristies of insurance. CO-2 L2
c. | What is the meaning of nomination in life insurance? CO-3 | 3%
d. | Explain fidelity guarantee insurance. CO-3 L2
e. | Name the functions of General Insurance Corporation (GIC). CO-+4 L1
f. | Explain total loss in marine insurance. CO-4 L2
g. | Define reinstatement policy. CO-5 L1
h. | Outline the term IRDA. CO-5 L2
SECTION-B
UNIT-I
- | Identify the essential features of the insurance business that are CO-2 123
2. applied to show how an insurer manages uncertainty.
3 Explain the concept of insurance and its role in economic CO-1 L5
" | development.
UNIT-II i
Categorize the major life insurance policies based on coverage CO-3 L4
4 |and benefits.
Criticize the existing role of development officers and CO-3 L5
5. | insurance agents and select strategies that can improve their
productivity and customer service.
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UNIT-III
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Analyse various types of marine insurance policies based
risk coverage and suitability.

|

Explain the objectives and importance of public liability
insurance.
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UNIT-IV

Analyse the significance of health insurance in today’s society.
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Identify the steps involved in the claim settlement procedure
for a third-party motor insurance accident.

CO-5

L3

SECTION-C

10.

Case Study

After privatization of the insurance sector, several private insurers
entered the Indian market. There were concerns about unethical
practices, miss-selling and lack of transparency. IRDA stepped in
with new regulations and guidelines to protect policyholders.

Explain the regulatory role of IRDA in the insurance sector, the
impact of privatization on the insurance industry in India-and how
IRDA ensures fair practices and consumer protection.
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UNIT-III

Analyse various types of marine insurance policies based on CO-4 L4
risk coverage and suitability.

Explain the objectives and importance of public liability | CO-4 LS
insurance.

UNIT-1V
Analyse the significance of health insurance in today’s society.

CO-5 L4

Identify the steps involved in the claim settlement procedure
for a third-party motor insurance accident.

SECTION-C

CO-5 L3

Case Study

After privatization of the insurance sector, several private insurers
entered the Indian market. There were concerns about unethical
practices, miss-selling and lack of transparency. IRDA stepped in
10. with new regulations and guidelines to protect policyholders. CO5 L5

Explain the regulatory role of IRDA in the insurance sector, the
impact of privatization on the insurance industry in India and how
IRDA ensures fair practices and consumer protection.

NOTE: Disclosure of Identity by writing Mobile No. or Making of passing request on any
page of Answer Sheet will lead to UMC against the student.
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