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B.Com, Semester-4th .
Subject Name: INCOME TAX LAW & PRACTICE
“Subject Code: BCOM-403-18. E2

M. Cades 77111 | )
Time: 03:00 Hrs. o l ‘ Max. Marks: 60

INSTRUCTIONS TO CANDIDATES:
SECTION-A is COMPULSORY consisting of TEN questions carrying TWO marks each.

JECTION-B consists of FOUR subsections: Units-1, 11, 111 & 1V. Each subsection contains TWO questions, each carrying TEN marks
each and student has to attempt any ONE question from each subsection. )

Q No. Description ‘ ' | CO -~ BL | Marks
SECTIONA | |20
l.a. | Name aﬁy two incomes which do not form part of total income. CO-1 L1 2
1b. ‘ Illustrate capital expenditure with sﬁit_able examples. o | CO-1 L2 . 2
lc Explain the meaniﬁg of allowancés in the conte){t of salary income, | CO-2 | L1 _2
L ' | ‘\:\(/:r:l;ei t’;hle éo:ionx;i’iions relating to-set-off of losses under the head | CO3 Ll >
le. _ Define the term gross total income under taxation, ‘ .CO-3 L1 2
L.f. | Outline the meé.niﬁg of clubbing of income. | o CO-2 |' L2 o2
l.g. | List the situations in which adyanc¢ tax vis not applicable. CO-4 | LI 2
Lh. " | Describe the purpose of introducing TCS in the taxation syétéfn._ lCO-4 L2 -2
Li. |'Describe the term PAN in taxation? | | S jcoss| oL o2
1. 'Cémpa:fe ITR-3 and ITR-4 in terms of applicability; ‘ , 'CO-S LZ 2
- * SECTION B(UNIT-I) - . 10
Identify thé concept of previous year and show the circumstances in , ;
2. which income is taxed in the same year of earning with suitable CO-1 L3 |1 10
application. '
Apply the rules of residential status to explain the various
3.. categories of assessees and the conditions used for their CO-1 L3 10
classification. ‘
SECTION B(UNIT-IT) . | 10




Q No.

Description

coO

BL

Marks |

Inspect the provisions dealing with income tax on House Property
and solve the following problem. Miss Harjot is the owner of a

‘| house property in Pune. The house is let out for Rs. 53,000 p.m.
,‘ Municipal Valuation is Rs. 5,10,000, Fair Rent is Rs. 4,20,000,

Standard Rent is Rs. 6,00,000. Municipal tax ‘paid during the
previous year 2020-21 is Rs. 20,000 (20% of which is paid by
tenant). Insurance premium due for the year but outstanding Rs.

1,500/-Collection charges incurred is Rs. 100/- p.m. Brokerage paid

Rs. 10,000/-. Compute the income from house property for A.Y. |
2025-26.

CO-2

L4

10

What are the incomes chargeable under the head “Income from

other sources™?

CO-2

L4

10

SECTION B(UNIT-III)

10

Inspect the concept of income escaping assessment and discuss the
conditions under which income is treated as escaped according to

tax law.

CO-3

L4

10

Explain the role of spéciﬁc deductions _(like Sections 80D, 80DD,

80U) in computing the total income according to the Income Tax

Act, 1961.

CO-3

L5

10

SECTION B(UNIT-IV)

10

Explain the concept of é-ﬁling of income tax retutns in India and
the steps involved in e-ﬁlmg of income tax returns through the
Income Tax Department of Indla portal.

CO-5

- L5

10.

Explain the concept of refund of tax and examine the various

circumstances leading to refund of tax.

CO-4

L5

10 -

NOTE: Disclosure of Identity by wrltmg Mobile No. or Makmg of passing request on any page of Answer Sheet will lead to
UMC agamst the student.
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