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INSTRUCTIONS TO CANDIDATES:
SECTION-A is COMPULSORY coasisting of EIGHT questions carrvmg TWO marks each. '
SECTION-B consists of FOUR subsections: Units-1, L1, 111 &amp, 1V. Each subsection contains TWO questions, each question carrying ELGHT marks and student has to
atterupt any ONE question from each subsection. -

SECTION-C is COMPULSORY and consists of ONE C ase Study carrying TWELVE marks.

Q No. | Description ' ' CcO BL Marks
SECTION A : 16
Write any two common forms of corporate restructuring adopted by companies to o . R {
la. ) . . CO-1 L1 2 f
improve performance. o ‘
1b. Differentiate between horizontal and vertical mergers with suitable business illustrations. | CO-1, L2 2
e Name the different methods of buyback of shares. o » CO-2 - L1 ‘ 2 : :
. Expléin how the financing structure of an LBO inﬂﬁences the risk and return of the .
I.d. S CO-3 . L2 2
fransaction. :
le. | What are the main accounting methods used in M&A. (\6\ CO-4 . LI 2
1.f. Summarize the concept of shareholder wealth maximization. \g} CO-4 L2 2
l.g. Write the role of SEBI in mergers and acquisitions. : QO ' CO-5 L1 2
& : :
3
Lh Outline the challenges faced during post-merger integration. {i;‘x _ CO-5 L2 2

SECTION B(Ul\@*ff 18 - B

Use your understanding in the concept "Mergers c@zﬁue through operational

2, CO-1 L3 8
efficiency, financial strength, and improved Wment“ ‘ ‘
3 Discover the major reasons behind the %re of acquisition strategies despite strong Co2 L4 8 :
’ ’strateglc intent, focusing on mtegratl es, valuation errors, and cultucal mismatch. . - .
. SECTlON B(UNIT-II) _— ) s

4 List the different methods of sharc buyback and discuss their lmntauons and drawbacks o2 ” 8
) in the context of a company. ‘ :

5. Justify- the effectiveness of restructuring strategies-i.n reviving sick .companies. CO-3 L5 .8
SECTION B(UNIT-ITI) . 8
.. Compare poolihg of interest and purchase method of Accounting for the amlgamation of . CO-4 Ls. 8
the companies. ' '
7. Examine the Process of lntegraﬁon in Mergers and Acquisitions. : CO-4 L4 8
SECTION B(UNIT-1V) . _ 8 _

g Evaluate the impact of tax considerations on the structuring of mergers and acquisitions.” CO5 Ls 8
’ To what extent should tax benefits influence strategic decisions? Justify your answer, '

9‘ Assess the role of due dilligence in reducing actiuisition risks. Defend your position with |’ CO-5 i ' 8
' respect to due diligence can completely eliminate uncertainties in M&A deals? : i .

SECTION C : 12

1| M-77813



Q No;

Description

o’
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Ma rks.

10.

Disney’s acquisition of 2Lst Century Fox in 2019 was a major international merger
driven by the motivation to strengthen its global content portfolio and competé with

streaming giants. The deal involved extensive due dxhgence mcludmg evaluation of

intellectual property, global assets, and potential liabilities. Regulatoxy approvals played
a critical role, as the merger required clearance from multiple countries to address
antitrust concerns, leading Disney to divest certain assets. The tax implications were also
significant, as the cross-border nature of the transaction required careful structuring to .
optimize tax efficiency. Post-acquisition, Disney faced challenges in the integration
process, particularly in aligning corporate cultures, consolidating operations, and.
realizing synérgie‘s. Despite these complexities, the deal aimed af long-term strategic
growth und market dominance in the entertainment industry.

‘

Quiestions: - : o ' :
a). Appraise the role of due diligence and regulatory approvals in detetmmmg the
success ot Dlsney 5 acqu1smon of let Century Fox.

b). Evaluate the effectlveness of Dlsney s integration strate gy in acluevmg the intended

‘synergies from the rerger.

CO-5

L5

12
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