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INSTRUCTIONS TO CANDIDATES: L

1, SECTION-A is COMPULSORY consisting of TEN questions cerryiog TWO marks
each,

2. SECTION-B consists of FOUR subsectlons: Units-1, T, 11l &amp; 1V. Each subsection
contains TWO questions, each carrying TEN marks each and student has to attempt
any ONE question from each subsection.

Q No. | Description ' co BL Marks
SECTION A ' , 20
La. State the common sources of risk in business and personal life. ‘ Co-1 Ll 2
Lb. Explain how risk and uncertainty differ from each other in management context. CO-1 L2 2
1.c. State fhe meaning of safety audit in risk management. CO-2 ‘L1 2
1.d How is insurance dif?erem from hedging? ' . ’ CO-3 1 2
le. 1dentify the featﬁres of health insurance and marine insurance. CO-3 11 2
1.f Explain the role of surveyors in loss prevention and risk reduction. CO-2 L2 2
Lg. B State .tt_;:e_ composition of the IRDA. CO-4 11 ‘ 2
l.ht:' 'A :,Efxpla’iﬁ the factors considered in computation of insurance premium. CO-4 L2 2
Li. | Interpret the relationship between insurance regulation and market stability. CO-5 L1 2
1j. .| Explain how negligcnce' can affect insurance claims and settlements. CO-5 L2 2
SECTION B(UNIT-I) - . 10
2. Use risk assessment methods for identifying business exposures. ' ' Co-1 L3 10
3. E:j;ri'ﬁz ::si.table risk management measures for hanci.!ing, risks in modemm business ' co-i Ls | 10
SECTION B(UNILI-I) ‘ 10
4 Evaluzfte the s.u.ita?)ility of lifc insurance in providing long-term protection, savings, and co2 | w | 10
financial stability. :
s, " Justify how xisk evaluation contributes to selecting appropriate strategies for risk avoidance Co2. L5 10
and risk reduction. ‘
SECTION B(UNIT-1II) 10
6. Wr%te the essentials of an insurance tontract by relating them to 2 tegl—wotld insurance co3 13 10
policy. :
Critically evaluate loss assessment and loss control in insurance by differentiating between
7. them and discussing their objectives, techniques, and practical significance for the financial CO-4 L§ 10
stability of insurers, '
SECTION B(UNIT-1V) 10
8. mvestigate the reasons for exclugion of perils in insurance policies. . ‘ CO-5 LS 10
9 Analyze the effectiveness of the regulatory‘fram.cwork_of insurance in protecting CO-5 4 1
) policyholders and ensuring fair practices in the insurance sector. ’
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